ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2016

(UNAUDITED)

POPULATION LAST CENSUS: 296
NET VALUATION TAXARLE 2016: $1.292,275,500
MUNICODE: 1519
FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES ~ JANUARY 26, 2017
MUNICIPALITIES - FEBRUARY 10, 2017

ANNUAL FINANCIAL STATEMENT REQUIREDY TO BE FILED UNDER NEW
JERSEY STATUTES ANNOTATED 40A:5-12, AS AMENDED, COMBINTD WITH
INFORMATION REQUIRED PRIOR TO CERTIFICATION OF BUDGETS BY THIE
DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT SERVICES,

Borough of Mantoloking, County of Ocean

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

f_ i Date Examined By: =

Preliminary Check
. Examined

I hereby certify that the debt shown on Sheets 3| to 3a is complete, was computed by-me_gnd can be
supparted upon demand by a register or other defailed analysis. U\

—

Signature: %/

]

Title:  Borough Aunditor
Roberl S. Oliwn, CPA, RMA fid 14

(This MUST be signed by Chief Financial Officer, Compitroller, Auditor or Registered Municipal Aceountant,)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

I'hereby certify that T am responsible for filing this verified Annual Financial Statement,
which 1 have not prepared, and information required also herein and that this
STATEMENT is an exact copy of the original on file with the clerk of the governing
body, that all calculations, extensions, and additions are correel, that no transfers have
been made to or from emergency appropriations and all statements contained herein are
in proof; I further certify that this statement is correct insofar as | can determine from all
the books and records kept and maintained in the Local Unit.

Further, I do hereby certify that I, April J. Yezzi, am the Chief Financial Officer, License
AN-0R40, af the Borough of Mantoloking, County of Ocean and that the statements
annexed hereto and made a part hereof are true statements of the linancial condition of
the Local Unit as at December 3 1, 2016, completely in compliance with N.JI.S. 40A:5-12.
as amended. | also give complete assurances as 1o the veracity of required information
included herein, needed prior to certification by the Director of Local Government
Services, including the verification of ¢ qhzhala hees as of December 31, 2016,
Signature; / : =
Title:  Chief Finangial
Address: 1.0, Box 439
Phone Number;  732-475-6983
Fax Number:  732-475-7601
Email: finance@mantoloking.orp

r-,

ek, NJ 08723

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT
PREPARED BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS
ANNUAL FINANCIAL STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR
WITH THE REPRESENTATIONS AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION RY AN RMA IS AS FOLLOWS

Preparation by Registered Municipal Accountant (Statement ol Statutory Auditor Only)

I have prepared the post-closing trial balances, related stalements and analyses included
in the accompanying Annual Financial Statement from the books of account and records
macde available to me by the Borough of Mantoloking as of December 31, 2016 and have
applied certain agreed-upon procedures thereon as promulgated by the Division of 1.ocal
Government Services, solely 1o assist the Chief Financial Officer in connection with the

filing of the Annual Financial Statement for the vear then ended as required by NS,
40A:5-12, as amended.

Because the agreed upon procedures do not constitute an examination of accounts made
in accordance with generally accepted auditing standards. 1 do not ex press an opinion on
any of the post-closing trial balances, related stalements and analyses. In connection with
the agreed-upon procedures, no matters came to my attention that caused me (o believe
that the Annual Financial Statement for the year 2016 is not in substantial compliance
with the requirements of the State of New Jersey, Department of Community Affairs,
Division of Local Government Services. Had | performed additional procedures or had 1
made an examination of the financial statements in accordance with generally accepted
auditing standards, other matters might have come to my attention that would have been
reported to the governing body and the Division, This Annual Financial Statement relates
only to the accounts and items prescribed by the Division and does not extend to the
financial statements of the municipality, taken as a whole,

Listing of agreed-upon procedures not performed and/or matters coming o my attention
of which the Director should be informed:

None

Robert S. Oliwa
Registered Municipal Accountant #414

Oliwa & Company, CPAs
3 Broad Street
Frechold, NJ 07728-1742
Phone Number: 732-780-5106
Fax Number; 732-780-3522
Email: roliwa@oliwacpas.com

Certified by me

.
This_// " aayor AL 2017
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION
CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

INELIGIBLE

One of the following Certifications must by signed hy the Chief Financial Officer if your
municipality is eligible for local examination

N/A

CERTIFICATION OF QUALIFYING MUNICIPALITY

- The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceeded 90%:

4. Total deferred charges did not cqual or exceed 4% of the total tax levy:

3. There were no “procedural deficiencies” noted by the registered municipal
accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating defieit for the previous fiscal year,

7. The municipality did not conduct an accelerated tax saje for less than 3
conseculive years,

8. The municipality did not conduct a tax levy sale the previous fiseal year and does
not plan to conduct one in the current year,

9. The current year budget does not contain an appropriation or levy “CAP”
referendum,

10. The municipality will not apply lor Transitional Aid for 2017, ‘

The undersigned certifies that this municipality has complied in full in meeting ALL of

the above criteria in determining its qualification for local examination of its Budpet in
accordance with N.J.A.C. 5:30-7.5,

Municipality:

Chief Financial Officer;

Signature;

Certificate #

Date:

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meel item(s)#
of the criteria above and therefore does not qualify for local examination of its Budget in
accordance with N.JLA.C. 5:30-7.5.

Municipality:

Chief Financial Officer:

Signature;

Certificate Number:

Dale:

P—
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_21-6000824
Federal 1D #

Borough of
Mantoloking
Municipality

Ocean
County

Report of Federal and State Financial Assistance

Expenditures of Awards

Fiscal Year Ending: December 31. 2016

(1) (2) (3)
Federal Other
Programs Expended State Federal
(administered Programs Programs
by the State) _Expended Expended
TOTAL $71,825.21 _$83,004.00 $2,154.55

Type of Audit required by US Uniform Guidance and NJ 15-08-OMB;
_ Single Audit
__ Program Specific Audit

X Financial Statement Audit Performed in Accordance
with Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards
(financial assistance), must report the total amount of federal and state funds
expended during its fiscal year and the type of audit required to comply with the US
Uniform Guidance and NJ 15-08-OMB. The single audit threshold has been
increased to $750,000.00 heginning with the fiscal year starting 1/1/15.

(1) Report expenditures from federal pass-through programs received directly from State
government, Federal pass-through funds can be identified by the Catalog of Federal
Domestic Assistance (CFDA) reported in the Staie’s grant/contract agreements,

(2) Report expenditures from State programs received directly from State government or
indirectly from pass-through agencies. Exclude State aid (i.e., CMPTRA, Energy
Receipts Tax, ete.) since there are no compliance requirements.

(3) Report expenditures from federal programs received directly from the Federal
government or indirectly from entities other than state governments.

Signatlre of

| ?j% LOff J%'?ér#
AielFifidncia ficer ate
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IMPORTANT!
READ INSTRUCTIONS

INSTRUCTION

The following certification is to be used ONLY in the event there is no
municipally operated utility.

If there is a utility operated by the municipality or if a “utility fund” existed on the
books of account, do not sign this statement and do not remove any of the UTILITY
sheets from the document,

CERTIFICATION

[ hereby certify that there was no “utility fund™ on the books of account and there
was no utility owned and operated by the Borough of Mantoloking, County of Ocean
during the year 2016 and that sheets 40 Lo 68 are unnecessary,

I have therefore remaoved from this statement the sheets pertaining only 1o
utilities.

e,
o s =
Name: e _?
Rabert S. Oliwa
Title: Borough Auditor - RMA #414

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Repistered
Municipal Accountant.)

NOTE:

When removing the utility sheets, please be sure to refasten the “index”
sheet (the last sheet in the stalement) in order to provide a protective cover sheet 1o the
back of the document. i

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1,2016

Certification is hereby made that the Net Valuation Taxable of property liable to
taxation for the tax year 2017 and filed with the County Board of Taxation on lanuary 10,

2017 in accordance with the requirement of N.J.S.A. 54:4-35, was in the amount of
$_1,350, 684 700 .

\ - e
Gdu‘u_g f‘x),_ \ .D(I _Q.Ce’_\"u:\__u

SIGNATURE OF TAX ASSESSOR _

Mantoloking
MUNICIPALITY

Ocean
COUNTY
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T e e MRALAUTLLL DL

POST CLOSING

TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2016

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With e

~Taxes Receivable Must Be Subloialed

TITLE OF ACCOUNT

DEBIT CREDIT
CASH AND CASH EQUIVALENTS 3,853.813.79
CHANGE FUNDS 200.00
DELINQUENT TAXES RECEIVABLE 78,087.77
SEWER CHARGES RECEIVABLE 2,082.45
REVENUE ACCOUNTS RECEIVABLE 2,207.68
DEFERRED CHARGE
SPECIAL EMERGENCY AUTHORIZATION
HURRICANE SANDY 926,666.00
DUE FROM FEDERAL AND STATE GRANT FUND 16,083.18
DUE FROM ANIMAL CONTROL FUND 24.40
APPROPRIATION RESERVES 440,435.68
RESERVE FOR ENCUMBRANCES 57,065.53
RESERVE FOR HURRICANE SANDY 346,997.13
PREPAID TAXES 205,026,38
TAX OVERPAYMENTS 9,858,49
SEWER OVERPAYMENTS 90,90
DUE COUNTY ADDED & OMITTED TAXES 82,574.40
LOCAL DISTRICT SCHOOL TAXES PAYABLE 50.384.25
DUE TO STATE OF NEW JERSEY:
DCA FEES 4,234,00
SENIOR CITIZENS AND VETERANS DEDUCTIONS 1,230.00
RESERVES FOR;
SALE OF MUNICIPAL ASSETS 9.075.38
INSURANCE PROCEEDS 23.061.05
FEMA REIMBURSEMENTS 1,363,533.10
POLICE BOAT DONATIONS 5,925.00
STORM DAMAGES 9,142.01
DUNE RESTORATION 5,825.74
2 2,614,459.13
SPECIAL EMERGENCY NOTE PAYABLE 1, 100,000.00
RESERVE FOR RECEIVABLES 08.485.48
FUND BALANCE 1,066,220.66

4,879,165.27

4,879,165.27

DEFERRED CHARGES - COMMUNITY DISASTER LOAN 853,359.31 [| XXXXXXXX
INTEREST PAYABLE XXXXKXXX 22,285.31
LOAN PAYABLE NXXAXXXX 831,074.00

851,359.31 853,359.31

(Do not crowd - add additional sheets)
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TRIAL BALANCE - PUBLIC ASSISTANCE FUND
ACCOUNTS #1 AND #2+
AS AT DECEMBER 31,2016

POST CLOSING

N/A

TITLE OF ACCOUNT

DEBIT

CREDIT

(Do not crowd - add additional sheets)

“Ta be prepared in compliance with Depariment of Human Services Municipnl Audit Gunde, Public Welfare, General Assistance Program

Sheet 4




POST CLOSING TRIAL BALANCI.-
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31,2016

TITLE OF ACCOUNT DERIT

CREDIT
GRANTS RECEIVABLE 232,618.33
DUE FROM CURRENT FUND 16,083.18
UNAPPROPRIATED RESERVES 10,149.69
APPROPRIATED RESERVES 206,385.46
232,618.33 232,618.33

(Do not erowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must he Separately Stated)

AS AT DECEMBER 31, 2016

TITLE OF ACCOUNT

DEBIT CREDIT
ANIMAL CONTROL TRUST FUND
CASH AND CASH EQUIVALENTS 111,10
DUE TO CURRENT FUND 24.40
RESERVE FOR EXPENDITURES 86.70
111,10 111,10

OTHER TRUST FUND

CASH AND CASH EQUIVALENTS

510,839.67

MISCELLANEOUS RESERVES

519,839.67

519,839.67

519,839.67

(Do not erowidl - add additional sheets)
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MUNICIPAL PUBLIC DEF ENDER

CERTIFICATION
Public Law 1998, C, 256

Municipal Public Defender Expended Prior Year 2015:................ v 1) $400.00
X 25%

(2) $100.00

Municipal Public Defender Trust Cash Balance December 31, 2016:.................. (3)  $1,810.00

Note: If the amount of money in a dedicated fund established pursnant to this section exceeds by
more than 25% the amount which the municipality expended during the prior year providing the
services of a municipal public defender, the amount in excess of the amount expended shall be
forwarded to the Criminal Disposition and Review Collection Fund administered by the Vietims
of Crime Compensation Board. (P.O. Box 084, Trenton, NJ 08625)

Amount in excess of the amount expended: 3-(142)=...... S GRS 4 $1,310.00
———

The undersigned certifies that the municipality has complied with the regulations governing
Municipal Public Defender as required under Public Law 1998, C, 256,

Chief Financial Officer: April 1. Yezzi

Signature: \-//F-;f] , ,_(‘;07@70_

Certificate Number:

Date; ‘5}“:// 7,‘&_6'/7

Sheet 6a
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9.
10.
1.
12
13,
14,
15.
16.
17.
18,
19.
20.
21,
22,
23,
24,
25.
26,
27.
28.
29,

Schedule of Trust FFund Reserves

Amount
Dee. 31, 2015 Balance

per Audit as at
Purpose eporl Receipls Dishursements  De 2 31,2016
- Parking Offenses Adjudication Act 390,54 94,00 484,54
+ Unemployment Compensation 10,082,21 12,997.13 13.644.62 9.434,72
. Surety and Escrows 39,796.89 13,011.74 15,836.20 36,972.43
- Payroll and Deductions Payable 29,165.27 2,309.490.32 2,303,494 .33 35,161.26
. Off-Duty Police Work 45,081.85 62,444,58 92,222.18 15,304.25
Centennial Celebration 364,72 364,72
. Public Defender Fees 1,673.00 137.00 1,810.00
- Accumulated Absences 50,795.07 35,984.00 14,811.07
Historical Society 40.00 40,00
Law Enforcement Trust Fund 2,834.67 0).84 2,835.51
Redemption of Third Party Liens 483.81 483.81
Reserve for Judpments 395,985.00 395,985.00
Marine Donations 15,722.06 12.473.26 1,248 80
Sandy Donations 2.903.56 2,903.56
Totals: $595,318,65 $2,398,175.61 $2,473.654.59 $510,830.67

Sheet 6b
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TRIAL BALANCE-GENERAL CAPITAL FUND

POST CLOSING

AS AT DECEMBER 31,2016

Title of Account

Dehit

Credit

Est. Proceeds Bonds and Notes Authorized

5,991,231.11

XXXXXXXX

Bonds and Notes Authorized but Not Issued

XXXXXXXX

5,991,231.11

Cash and Cash Equivalents

1,916,441.29

Grant Receivable - NJ DOT

200,000.00

Deferred Charges to Future Taxation:

Unfunded

| 8.746.230.55

Improvement Authorizations:

Funded

416,384.68

Unfunded

6,709,544.24

Reserve for Encumbrances

167,864.18

Bond Anticipation Notes

2,755,000,00

Reserves for:

Beach Replenishment

685,352.15

Payment of Deht

10,511.26
Lyman Street Dune Walkover 30,184.46
Municipal Parking Lot 58,939.47
Community Development Block Grant 1,500.00
Capital Improvement Fund 27,391.03
Fund Balance 0.37

16,853,902.95

16,853,902.95

(Do not crowd - add additional sheels)
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CASH RECONCILIATION DECEMBER 31, 2016

Cash

Less Checks

Cash Book

*On Hand On Deposit Outstanding Balance
Current 50,199.00 3,988,673.45 185.058.66 3,853.R13.79
Trust-Animal Control 111,10 0.00 111,10
Trust-Other 532,811.94 12,972.27 519,839,67
(Capital-General 2.016,010,19 99.568.90 1,916,44],20
Public Assistance**
Total 50,199.00 6,537,606.68 297,599.83 6,200,205.85

*Include Deposits in Transit

**De sure to include a I

ublic Assistince reconcilintion and trial bilance if the municipality maintaing sueh # bank account

REQUIRED CERTIFICATION:

I'hereby cenlify that all amounts shown in the “Cash on Deposit” columm on Sheet 9 and 9(a) have been verified with the
applicable bank statements, certificates, ngreements or passhooks at December 31, 2016,

I also certify that all amaunts, if any, shown for Tnvestments in Savings andl Loan Associations on any irial balance have

been verified with the applicable passhooks at December 31, 2016,

All *Certificates of Deposit”, *Repurchase Agreements” and other invesiments must be reported as eash and included in

this cerlification,

(LHES MUST BE SIGNED BY THE REGISTERED MUNICIPA] ACCOUNTANT (STATUTORY AURITOR} OR
CHIEF FINANCIAL QFFICER) depending on who prepared this Annual Financial Stalement as certified 1o on Sheal 1 of I{a)

— Title:

Signature: Borongh Auditor

Robert S, Oliwa, CPA, RMA #414

Sheet 9



CASH RECONCILIATION DECEMBER 31, 2016 (cont'd)
SH ON DEPOSIT"

LIST BANKS AND AMOUNTS SUPPORTING "CA

Current Fund -

Ocean First Bank

3,825,149.78

Ocean First Bank

101,920.00

NI Cash Management

61.603.67

3,988,673.45

Animal Control Fund -

Ocean First Bank

L0

Trust Other Fund -

Ocean First Bank

43,657.04

Ocean First Bank

476,594.18

Ocean First Bank 2,835.51
Ocean First Bank 9,725.21
532,811.94

General Capital Fund -

Ocean First Bank

2,016,010.19

Total

6,537,606,68

Note: Sections N.JLS. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budgetr Law

require that separate bank accounts be maintained for each allocated find,

Sheet 9a
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*LOCAL DISTRICT SCHOOL, TAX

Debit Credit
Balance January 1, 2016 XXXXX XXX XXX XK XXX XXX
School Tax Payable# XXXXAXNXXNNX 41,779.25
School Tax Deferred KEXXXXNXXKXNXX XXX XXX XN N
(Not in excess of 50% of Levy-2015-2016) XXXXXXXXXXXX 26,813.74
Levy School Year July 1, 2016-June 30, 2017 XXXXXXXXXKRXK 128,668.00
Levy Calendar Year 2016 XXXXXXNXXKXK -
Paid 120.063.00[X XX XXXXXXXXX
XNXXXAXNKXXN]
Balance December 31, 2016 XXXXXXXXXXXN[XHNXKXXNXNNN
School Tax Payable# 50,384,25 XXXXXXXXXXXN
School Tax Deferred XXXXXXXKRRRX[XX NN KX XXAXXN
(Not in excess of 50% of Levy-2016-2017) 26,813, 74X XX XXX XNXNNN
*Nat including Type | school deht service, emergency nuthorizations-schosls, transfer to 197.260.99 197,260.99
Baard of Education for use of loeal sehnls,
MMust welude inpnid requisitions
MUNICIPAL OPEN SPACE TAX
N/A
Dehit Credil
Balance January 1, 2016 XXXXXXXXXXXX
2016 Levy AXXXXXXAXXNK
Interest Earned XXXXXXXXXXXK
Expended XXX EKXXXX
Balance December 31, 2016 XAXXAXXNXNXN
0.00 0.00

Sheet 13




REGIONAL SCHOOL TAX

(Provide a separate for cach Regional District involved)

N/A
Debit Credit
Balance January 1, 2016 XXXXXKRXXRMN| XRNHXRNNNKNN
School Tax Payable# 8503 1-00f XXXXXXXXXXXX
School Tax Deferred XXXNNEXXXKXX|| XXXH XXX XKNNN
(Not in excess of 50% of Levy-2015-2016) 85032-00[ XXXXXXXXXXXX
Levy School Year July 1, 2016-June 30,2017 XXRXXXRXXAXX
Levy Calendar Year 2016 XXXXXXXNNNXY
Paid XXXXXXXXXXXX
Balance December 31, 2016 XXXXXXNKXKEXXXNNNHERNKXN
School Tax Payable# 85033-00 AEXXXXXXXXXK
School Tax Deferred AXXXXXKXXXXK[ XXNXKXXNNRXX
(Not in excess of 50% of Levy-2016-2017) 85034-00 XXXXXXXXXXNX
AMust include wnpaid requisitions.
REGIONAL HIGH SCHOOI, TAX
N/A
Dehit Credit
Balance January 1, 2016 HXXXKXXKAXKK XXXXAKXXXKNN
School Tax Payable/(Prepaid)# B5041-00f XXXXXXXXXNXX
School Tax Deferred XXAXXXXXXXXXXXERXRXEXKNNN
(Not in excess of 50% of Levy-2015-2016) B3042-D0) XX XXXXXXNKKX
Levy School Year July 1, 2016-June 30, 2017 XXXXAXXXXXXX
Levy Calehdar Year 2016 XXXXXXXXXXXX
Paid KXXXXXXXXXXX
Balance December 31, 2016 XXXXXXXKRXXX[XXAXKNNENNNX
School Tax Payable/(Prepaid)# 85043-00 XXXXXNNXXNXN
School Tax Deferred KAXXXAXXXKRX]| XHEHXXXXNANN
(Not in excess of 50% of Levy-2016-2017) £5044-00 KXXXXXXXXKXX
#Must include unpaid requisitions
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COUNTY TAXES PAYABLL

Debit Credit
Balance Janvary 1, 2016 XXXXXXXX XXXXXXXX
County Taxes B00D3-01 XXXXXXXX
Due County for Added and Omitted Taxes BO003-02]] XXXXXXXX 74,028.59
2016 Levy: XXXXXXXX NXXXXXXX
General County BO003-031 XXXXXNXX 4,720,153.56
County Library BOD03-04]] XXXXXXXX 508.233.86
County Health XXXXXXXX 183,272.63
County Open Space Preservation XXXXXXXX 160,464.40
Due County for Added and Omitied Taxes BODO3-05 XXXXXXXX 82.574.40
Paid 5,646,153,04 XXXXXXXX
Balance December 31, 2016 XXMNXXXRX XXXXXXXX
County Taxes 0.00 |  XXXXXXXX
Due County for Added and Omitted Taxes 82,574.40 XXXXXXXX
5,728,727.44 5,728,727.44

SPECIAL DISTRICT TAXES

Foatnote: Please state the number of districts in each instance.

Sheet 15

N/A
Dehit Credit
Balance January 1, 2016 RO003-06[ XXXXXXXX
2016 Levy: (List Each Type of District Tax Separately - see Foolnoic) XXXXXXXX XXXXXXXX
Fire: 81 108-00! AXAXXXXX XAXXXXXX
Sewer: 81111-00 XXXAXXXX AXKXXXXXX
Water: 81112-00 XXAXXXXX HXXXAXXX
Garbage: 81109-00 XXXXXXXX NXXXXXXNX
Open Space: 81105-00, XXNXXXXX XXNKXXXX
HHXXXXXX ARXXXXXX
XXXXXXXX XXHXNXXX
Total 2016 Levy B0003-07/| XXXXXXXX
Paid 8000308 XXXXXXXX
Balance December 31, 2016 80003-00 XAXXXXXX
0.00 0.00




RESERVE FOR MAINTENANCE OF FREL PUBLIC 1,

STATE LIBRARY AID

IBRARY WITH STATE ATD

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE

N/A
Debit Credit
Balance January 1, 2016 BO004-01/ XXXXXXXX
State Library Aid Received in 2016 80004-02f1 XXXXXXXN
Expended 80004-09 XXNXXXXXXKNX
Balance December 31, 2016 80004-10]
0,00 0.00

COUNTY LIBRARY WITH STATE AID

N/A
Debit Credit
Balance Janvary 1, 2016 80004-03]| XXXXXXXX
|State Library Aid Received in 2016 80004-04] XXXXXXXX
Expended 80004-11 AAXAXENXKNNY
Balance December 31, 2016 80004-12
0.00 0.00
RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE ATD (NLULS.A.L 40:54-35)
N/A
Debit Credit
Balance January 1, 2016 BO0DA-05] XXXXXXXX
State Library Aid Received in 2016 B0004-06]f XXXXXXXX
Expended 80004-13 XXXXAMNXXXXXX
Balance December 31, 2016 80004-14
0.00 0,00
RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID
N/A
Dehit Credit
Balance January |, 2016 B0004-07[| XXXXXNKX
State Library Aid Received in 2016 80004-08f XXXXXXXX
Expended R0004-15 XXXANNXXXAXX
Balance December 31, 2016 8000416
0.00 0.00
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STATEMENT OF GENERAL BUDGET REVENUES 2016

Budget Realized Excess or (Deficit)
Source -01 -012 -03

Surplus Anticipated ROTO!- 700,000.00 700,000.00 0.00

Surplus Anticipated with Prior Writien Cansent

of Director of Local Government 80102-

Miscellaneous Revenue Anticipated: XNXXXKXXXX || XXXXXXXXN XXXXXXXNXXY
Adopted Budget 1.766,707.20 || 1,713,974.50 (52,732.70)
Added by N.1.S. 40A:4-87:(List on | 7a) 10,000,00 10,000.00 .00

Total Miscellaneous Revenue Antic, 80103-f 1,776,707.20 1,723,974.50 (52,732.70)

Receipts from Delinquent Taxes 80104- 66,000.00 96,573.37 30,573.37

Amount to be Raised by Taxation: XXXXXXXXX | XXXXXXKXX || %0000

(a) Local Tax for Municipal Purposes 801051 3,256,373.00 f| XXXXXXXXX [| XXXXXXXXXXX

(b) Addition to local District School Tax BO106- 0.00 || XXXXNNXXX HXAXXNXXREXRX

() Minimum Library Tax 80106- 0.00 || XXXXXXXXX || XHXXXXNRNKX

Total Amount to be Raised by Taxation 80107-] 3,256,373.00 || 3,484.031.55 227,658.55

3,799,080.20 6,004,579.42 205,499,22

ALLOCATION OF CURRENT TAX COLLECTIONS
Dabit Credit

Lurrent Taxes Realized in Cash (Total of Item 10 or 14 on Sheet 22) BOI0R-00( XXXXXMXXX 0.019.596.40
Amount to be Raised by Taxation XXXXXXXXX [ XEXNXXXXXXN
Local District School Tax §0109-00 128,668.00 ]| XXXXXXNXXNX
Regional School Tax 801 19-00) XXAAXNNXXXX
Regional High School Tax 801 10-00 XXXXXXXXXRX
County Taxes BOTII-000  5,572,124.45 | XXXXXXXXXXX
Due County for Added and Omitted Taxes R0 12-00) B2,574.40 || XXXXXNKXXXX
Special District Taxes 801 13-00) XXXXKXXXXXX
Municipal Open Space Tax 80120-00) XXXAXXXXXXX

Reserve for Uncollecled Taxes BO114-00 XXX XXXXXX 247,802.00

Deficit in Required Collection of Current Taxes {or) ROTIS-00 XXXXXXXXX

Balance for Support of Municipal Budget (or) ROTI6-00)  3.484,031.55 ]| XXXXNXXXXXX

*Excess Non-Budgel Revenue (See foolnote) A0117-00 XXXXXXXXAXX

*Deficil Non-Budget Revenue (See footnote) BOTIR.O0) XXXXXXNXXX

*These items are applicable only when there is no “Amount to be Raised by Taxation”

in the "Budgel” column of the statement at the top of this sheel. Tn such instances,

any excess or deficil in the above allocation wonld apply to "Non-Budgel Revenue” only

Sheet 17

9,267,398.40

9,267,398.40




STATEMENT OF GENERAL BUDGET REVENUES 2016
(Continued)
Miscellancous Revenues Anticipated: Added by NS, 4DA:4-87

Source Budget Realized |Excess or Deficit
Drive Sober or Get Pulled Over 10,000.00 10,000.00 0.00
Total (Sheet 17) 10,000.00 10,000.00 0.00

I'hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash orl
have received written notification of the award of public or private revenue, These insertions meet the

statutory requirements of N.LS. AL 40A:4-87 and matching funds have heen provided if applicable.
CFO Signature: (/A},,“ rwf{ - B
I

Shete 17a



STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2016

2016 Budget as Adopted 80012-01 5,789,080.20
2016 Budget - Adopted by N.J.S. 40A:4-87 80012-02 10,000.00
Appropriated for 2016 (Budget Statement Item 9) 80012-03 5,799.080.20
Appropriated for 2016 by Emergency Appropriation (Budget Statement llem 9) 8001 2-04 0.00
Total General Appropriations (Budget Statement llem 9) R0O012-05 5,799,080.20
Add: Overexpenditures (sec foolnote) 80012-06

Total Appropriations and Overexpenditures BO012-07f  5,799.080.20
Deduct Expenditures:

Paid or Charged [Budget Statement ltem (L] RDO12-08 5,107,582.00

Paid or Charged-Reserve for Uncollected Taxes 80012-09 247 .802.00

Reserved ROO12-10 440,435.68

Total Expenditures B0012-11 5,795,819.68

Unexpended Balances Cancelled (see footnote) BOO12-12 3,260,52
Footnotes:

Re: Overexpenditures:

Every appropriation averexpended in the budgel document must he marked with an * and must agree in the npgregate with this item

Re: Unexpended Balances Cancelled:

Are not 1o be shown as “Paid or Charged" in the budget dacument. In all nstanees “Tolal Appropristions: and “Dverexpenditires”

mustequal the sum of “Total Expenditnres™ mnd "Unexpeeted Balance Cancelled”,

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE I SCHOOL DEBT SERVICE)
N/A

2016 Authorizations
N.ILS. 40A:4-46 (After adoption of Budget)
N.1.S. 40A:4-20 (Prior to adoption of Budget)
Total Authorizations
Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures

Sheet |8



RESULTS OF 2016 OPERATIONS

CURRENT FUND

Sheet 19

Dehit Credit
Excess of Anticipated Revenues: XXXXXKXXXKXK[ XXNRXXNXRNN
Miscellaneous Revenues Anticipated 80013-01 XXXXXXXXXX
Delinquent Tax Collections B0013-02 [ XXXXXXXXXX 30,573.37
XXXXXXXXXX
Required Collection of Current Taxes B0013-03 I XXXXXXNXXX 227,658,535
Unexpended Balances of 2016 Budget Appropriations B0013-04 [ XXXXXXXXXX 3,260.52
Miscellaneons Revenue Not Anticipated BI113- XXXXANNXXX 30,234.77
Miscellaneous Revenue Not Anticipated: XXXXXXXXKK] XAXXXXXKXN
Proceeds of Sale of Foreclosed Property (Sheet 27) BIl14- XXXXXXXXXX
Payments in Licu of Taxes on Real Property 81120- XEXXXXAXNX
AXXXXNXXXX
Unexpended Balances of 2015 Appropriation Reserves BOOI3-05  [IXXXXXXXXXX 309,618.537
Prior Year Interfund Returned in 2016 BOOI3-06 [l X¥XXXXXMXX 292.272.98
XXXXXXXXXX
AXXXXXXXXX —
AAXXXXXXKXX
Deferred School Tax Revenne: (See School Taxes, Sheets 13 & 14 NXXXMXANXK XAXKXXXRKK
Balance January 1, 2016 80013-07 26,813.74 I XXXXXXNXXX
Balance December 31, 2016 BOOI3-08 [ XXXNNXNXXX 26,813.74
Deficit in Anticipated Revenues: XXXXXXXXXX XKXXRNURNNN
Miscellaneous Revennes Anticipated 80013-09 52,732.70 | XXXXXNXXXX
Delinquent Tax Collections 80013-10 XXXXXXXXXX
AXKXXXXXXX
Required Collection of Current Taxes 8001311 NXXXXXXNXNX
Interfund Advances Originating in 2016 80013-12 16,083.18 I XXXNXXXXXX
Grant Adjustment 35.686.83 || XXXXXXXXXX
Refunds B33.61 f| XNXXXXNXXX
XXXXXXXXXX
XNAXXXXXXXX
Deficit Balance - To Trial Ralance (Sheet 3) 80013-13 XXXXXXXXXX
Surplus Balance - To Surplus (Sheet 21) 8001314 797,982.44 || XXXXXXXXXX
930,132.50 930,132.50




SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED
Source

Amount Realized

Variance Applications

18,175.00

Prior Year Grant Reimbursements

7,177.65
Miscellaneous 6,477.24
Premium on Note Sale 3,442.96
Fees and Permits 3,330.92
Police Fees 455.00
Fire Safety LEA 291.85
Certified Lists 233.50
Flag Poles 200.00
Senior Citizen and Veterans Administrative Fee 85.00
Copies ' 65.65

Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19)

39,934.77

Sheet 20




SURPLUS - CURRENT FUND

YEAR 2016
Debit Credil

. Balance Janvary 1, 2016 BOOTA-01[] XXXXXXXXX D68.238.22
2. XXXXXXXXX
3. Excess Resulting from 2016 Operations BOOTA-D2[] XXXXXNXXX 797,982.44
4. Amount Appropriated in the Budpet - Cash R0014-03 700,000.00 xxxxxxxxxg
3. Amount Appropriated in 2016 Budget - with prior written

Consent of Director of Local Govern. Services BODI4-04] XXXXXNRXX XXXXXXXXXXX
6, XXXKXXXX).’X—X
7. Balance December 31, 2016 B0014-05(  1,066,220.66 RAXXXXNXXXX

1,766,220.66

1,766,220.66

ANALYSIS OF BALANCE, DECEMBER 31,2016

(FROM CURRENT FUND - TRIAL BA LANCE)

Cash and Cash Equivalents

RO014-06 3,853.813.79
Change Funds 80014.07 200.00
|Petty Cash 0.00
Sub-Total 3,854,013,79
Deduct Excess Special Emergency Note Proceeds 173,334.00
Deduct Cash Liabilities Marked with *C" on Trial Balance 800 |4-08 2,614,459.13
Cash Surplus R0014-09 1,066,220.66
Deficit in Cash Surplus RO014-10
Other Assets pledged to Surplus:*
“"Due from State of N.J_ Senior
Citizens and Veterans Deduiction 8001416
Deferred Charges# 8001412
Cash Deficit# 80014-13
State Grants Receivable
Tatal Other Assets ROO14-14 0.00
*IN THE CASE OF A "DEFICIT IN CASH SURPLUS", OTHER R0014-15 1,066,220.66

ASSETS WOULD ALSO BE PLEDGED TO CASH LIABILITIES,

HMAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2017 BUDGET,

"MAY BE ALLOWED UNDER CERTAIN CONDITIONS

NOTE: Deferred charges for authorizations under N.J.S. ADA 435 (Tax Map, ele.), N.J.S. 40A:4.55 (Flaad Damage,

ADAA:55.1 (Roads andl Bridges, etc.) and NS, 40A: 4-55.13 (Tublie Exigencies,

ele.), N.LS.

ele.) 1o the exlent nfcmc.rgcncy noles issued

and ovtsinnding for stich purposes, together with such emerpeney noles, miny bie omitted from this analysis,
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2016 LEVY

I. Amount of Levy as per Duplicate (Analysisy!

82101-00 8,964,191 98
or
(Abstract of Ratables) 8211300
2. Amount of Levy Special District Taxes 82102.00
3. Amount Levied for Omitted Taxes Under 82103-00 S08.66

N.LS.A. 54:4-63.12 et seq.

4. Amonnt Levied for Added Taxes under
N.LS.A, 54:4-63.1 et seq.

5a. Subtotal 2016 Levy

5b. Reductions due to tax appeals**
Se, Total 2016 Levy

82104-00 132,135.39
9,101,036.03
—_— e

82106-00 9,101,036.03
e

6. Transferred 1o Tax Title Liens 82107-00
7. Transferred to Foreclosed Property 82108-00
8. Remitted, Abated or Cancelled 82109-00 3,351.86
9. Disconnt Allowed R2110-00
10. Collected in Cash: In 2015 R2121-00 156,943.47
In2016* £2122-00 8,841.370.62

Homestead Benefit Credil 82124-00 17,032.31
State's Share of 2016 Senior Citizens

and Veterans Deductions Allowed 82123-00 4,250.00
Total To Line 14 82111-00 9,019,596.40

I'l. Total Credits 0,022,948.26

12, Amount Outstanding December 3 1,2016 R3120-00 78.087.77
e

13. Percentage of Cash Collections to Total 2016 Levy,

(ltem 10 divided by Item 5¢) is 99.10%
0.99105 R2112-00

Note: If muenicipality condiected Accelerated Tax Sale or Tax Levy Sale check here & eomplete sheet 224,

14, Caleulation of Current Taxes Rea ized in Cash:
Total of Line 10 9,019,596 .40
Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals
To Current Taxes Realized in Cash (Sheei 17) m
Note A: In showing the above percentage the following should be noted:
Where Item 5 shows $1,500,000.00 and Item 10 shows $1,049,977.50,
the percentage represented by the cash collections would he
§1,049,977.50/%1,500,000.00, or .699985. The correct percentage to
be shown as ltem 13 is 69,99% and not 70.00%, nor 69 9997
#Note: On ltem 1 if Duplicate (Analysis) Figure is used: be sure to include
Senior Citizens and Veterans Deductions.
“Include overpayiments applied as part of 2016 collections
**Tax appeals pursuant 10 RS, 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the
governing body prior to introduction of municipal budget, (N.J.S.A. 40A:4-4 1
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ACCELERATED TAX SALI/ TAX LEVY SALE
CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2016

Utilize this sheet only if vou conducted an Accelernicd Tax Sale or Tax Levy Sale

pursuant to Chapter 99, p.L... 1977

N/A
(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (Sheet 22)

LESS: Proceeds from Accelerated Ta% Sale v s i

NET Cash Colleeted

Line 5¢ (Sheet 22) Total 2016 1 8T ———

Percentage of Collection Excluding Accelerated Tax Sale Procecds
(Net Cash Collected divided by Item 5e) s kG

N/A
(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (Sheet s s R

LESS : Proceeds from Tax Levy Sale (excluding premium)

NET Cash Collected...................

Line 5S¢ (Sheet 22) Total 2016 Tax Levy........

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by ltem 5¢) is...... .

Sheet 22a



SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
| Balance January 1, 2016 XXXXXXXKXXX || XXXNXNNRN
Due From State of New Jersey 0.00 || xxxx Xx.\';
Due to State of New lersey XXXNXXXXNNN 1,230.00
2. Sr. Citizens Deductions Per Tax Billings 0.00 || xxxxxxxRx
3. Veterans Deductions Per Tax Billings 4.250.00 f| XXXXXXXXX
4. Sr. Citizens Deductions Allowed by Tax Collector XXXXXXXXX
5. Veterans Deductions Allowed by Tax Collector 0.00
6.
7. Sr. Citizens Deductions Disallowed By Tax Collector XXXXXXXXXXX 0.00
8. Sr. Citizens Deductions Disallowed By Tax Collector 2015 Taxes XXXXXXXXXKX 0.00
9. Received in Cash from State XXXXXXXKXXK 4,250.00
10. Veterans Deductions Disallowed by Tax Collectar 0.00
11
12. Balance December 31, 2016 XXXXXEXXNNX [| XXXXXNNEX
Due From State of New lersey XXXXXXXXNXX
Due To State of New lersey 1,230,00 [| XXXNXXNXX
5,480,00 5,480.00
Caleulation of Amount to be included on Sheet 22, Ttem 10-
2016 Senior Citizen and Veterans Deductions Allowed
Line 2 0.00
Line 3 4,250.00
Line 4 0.00
Line 5 - 0o
Sub-Total 4,250.00
Less: Line 7 .00

To lem 10, Sheet 22

Sheet 23
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING
(N.LS.A. 54:3.27)
[ Debit Credi
Balance Janvary 1, 2016 4* XXXXXXXX 0.00
Taxes Pending Appeals 0.00[ XXXXXXXX || xxxxxxxx
Interest Earned on Taxes Pending Appeals XXXXXXXX | XXXXXXNX
Contested Amount of 2016 Taxes Collected which
are Pending State Appeal (Item 14, Sheet 22) NXXXXXXX
XXXXXXXX
- XXXXXXXX
Cash Paid to Appellants (Including 5% Interest from Date of Payment) 0.00] XXXXXXXX
Closed to Results of Operations
(Partion of Appeal won by Municipality, including interest) XXXXXXX I XXXNXXN
AXXXXXXX
Balance December 31, 2016 0.00 XXXXXX&
| Taxes Pending Appeals* 0.00 XXXXXXXX || XXXXNKxX
Interest Eamed on Taxes Pending Appeals XXXXXXXX || XXXNXXXN
*Includes State Tax Court and County Board of Taxation 0,00 0.00

Appeals Not Adjusted by December 31, 2016

/_@ il Q_?M‘—
" Signalﬂrc {r ;ﬁ:f(__&;llucmr

T %1 9¢

License #

“9;’//?' /;M/“I

Date
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(to be filed with 2017 mtraduced bucdgel)
Computation of Appropriation:
Reserve for Uneollected Ta xes ane
Amount to he Raised hy Taxation

in 2017 Municipal Budget

I. Total General Appropriations for 2017 Municipal Budget Statement

ltem 8 (L) (Exclusive of Reserve for Uncollected Taxes)

Year 2017

Year 2016

Sheet 25

RO0IS XXXXXXXXX
2. Local District School Tax Actual 80016 T
Estimate* * 80017 AXXAXNXNXNX
3. Regional School Distriet Tax Actual /0025 128,668.00
Estimate* 80026 HEAXXXXXXX
4. Regional High Schoal Tax Actual 80018
School Budget Estimate* 80019 HNXXXXXXX
5. County Tax Actual 80020 3,572,124.45
Estimate® 80021 AXXXXXXXX
6. Special District Taxes Actual R0D22
Estimate* 80023 XXXXXXXNNX
7. Municipal Open Space Tax Actual 80027
Estimate* 80028 XXXXXXXXX
8. Total General Appropriation & Other Taxes 80024-01
9. Less: Total Anticipated Revenues from 2017 in
Municipal Budget (Item 5) 80024-02
10. Cash Required from 2017 Taxes to Support
Local Municipal Budget and Other Taxes 80024-03
1. Amount of Item 10 Divided by (820034.04)
Equals Amount to Raised by Taxation (Percentage
used must not exceed the applicable percentage 1
shown by Item 13, Sheet 22) 80024-05
Analysis of Ttem |1
Local District School Tax * Must 01 e stated in m st foss i
(Amount Shown on Line 2 Above) “nctinl” Tox ol yepr 2016
Regional School Distriet Tax
(Amount Shown on Line 3 Above) =5 May not be sinfatl i an st leis ton
Regional High School Tax frapased bdgal sibwsited by the Local
(Amaunt Shown on Line 4 Above) Tioard of Educarion o the Gemmwissione:
County Tax al Eduoation an Janiary 15, 2017 (Cliap
(Amaount Shown on Line 5 Above) 136, 'L 1978). Consitamtion must he
Special District Tax piven to ealendar yenr enlilating
(Amount Shown on Line 6 Above)
Municipal Open Space Tax
(Amount Shown on Line 7 Above)
Tax in Local Municipal Budget
Total Amount (see Line 11)
12. Apprapriation: Reserve for Uneollected Taxes Budget
Statement, Item & (M) (Item 11, Less ltem 10) 80024-06
Computation of "Tax in Local Municipal Budget" Hinte: The ot of
ltem 1 - Total General Appropriations mticiated teveins
Ttem 12 - Appropriations: Reserve for Uncollected Taxes LT —
Sub-Total exored the 1oial of
Less: Item 9 - Total Anticipated Revenues liems | and 12
Amount to be Raised by Taxation in Municipal Budget 80024-07



ACCELERATED TAX SALE - CHAPTER 99

Calculation to Utilize Proceeds in Cury

ent Budget as Deduction

to Reserve for Uncolleeted Taxes Appropriation

Note: This sheet should he completed only il you are conducting an nceelerated t

first time in the current year:
A. Reserve for Uncolleeted Tayes (Sheet 25, Ttem 12)
B. Reserve for Uncollected Taxes Exclusion:
Outstanding Balance of Delinquent Taxes
(Sheet 26, ltem 14A) times Percent of
Callection (Item |
C. TIMES : % of increase of Amount to he
Raised by Taxes over Prior Year

[(2017 Estimated Total Levy - 2016 Total Levy)/2016 Total Levy]

D. Reserve for Uncollected Taxes Exclusion Amount
[({(BxC)+B])

L. Net Reserve for Uneollected Taxes
Appropriation in Current Budget
(A-D)

2017 Reserve for Uncollected Taxes Appropriation Caleulation (Actual)
1. Subtotal General Appropriations (Item 8(L) Budget Sheet 29)

2. Taxes not Included in the Budget (AFS 25, Ttem 2 thru 7)

Taotal
3. Less: Anticipated Revenues (Item 5, Budget Sheet 11)
4. Cash Required
5. Total Required at Y (Items 4+6)

6. Reserve for Uncolleeted Taxes (item F above)

Sheet 25a
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Dehil Credit
. Balance January 1, 2016 96,573.37 | XXXXXNXX
A. Taxes 83I02—00" 96,573.37 || XXXXXXXX XXXXXXXX
B. Tax Title Lisns 83103-00] 0.00 | XXXXXXXX [| XXXXXXXX
2. Cancelled XAXKXXXX | XXXNXNXX
A. Taxes B3 105-00ff XXXXXXXX 0.00
B. Tax Title Liens BIT06-00 XXXXXXXX )
3. Transferred o Foreclosed Tax Title Liens: AXXXXXXX | XXXXXXXX
A, Taxes BI108-00] XXXXXNXN
B. Tax Title Liens BIL00-00] XXXXXXXX
4. Added Taxes 83110-00 0.00 ]| XXXXXXXX
5. Added Tax Title Liens 83111-00] 0.00 | XXXXXXXX
6. Adjustment between Taxes (Other than current year) NXXXXXXX [| XXXXXNXX
and Tax Title Liens: XXXXXXXX [ XXXXAXXNX
A. Taxes-Transfers to Tax Title Liens'” B3 104-00[ XXXXXXXX 0.00
B. Tax Title Lions-Transfers from Taxes""! 83107-00 0.00 [ XXXXXXXX
7. Balance Before Cash Payments XXXXKXXX 96,573.37
8. Tolals 96,573.37 96,573,37
9. Balance Brought Down 96,573.37 | XXXXXXXX
10. Collected: KXXXXXXX 96,573.37
A. Taxes 83116-00] 96,573.37 [ XXXXXXXX || XXNXXNXK
B. Tax Title Liens 831 17-00" 0.00 ] XXXXXXXX [| XXXXXXXX
I1. Interest and Costs- 2016 Tax Sale 83118-00 AAXXXXXX
12. 2016 Taxes Transferred to Tax Liens 8311900 0.00 | XXXXXXXX
13, 2016 Taxes 83123-00 7808777 [| XXXXXXXX
14. Balance December 31, 2016 AXXXXXXX 78.087.77
A, Taxes 83121-00 7808777 | XXXXXXXX [| XXXXXXXX
B. Tax Title Liens 83122-00 0.00 | XXXXXXXX [ XXXXXXXX
15. Totals 174,661.14 174,661 14

16. Percentage of Cash Collections to Adjusted Amount

Outstanding (Item No. 10 divided by Ttem No, 9) is

I7.tem No. 14 multiplied by percentage shown above is and represents

and represents the maximum amount that may be anticipated in 2017,

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.

Sheet 26
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NIA

SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
|. Balance January 1, 2016 84101-00 XXXXXXXXXXX
2. Foreclosed or Deeded in 2016 AXXXXXXXXXKX XK NNNNNNY
3. Tax Title Liens 84103-00 XXXXXXXXXXX
4. Taxes Receivable 84104-00 XXXXXXXXXNXX
SA, 84102-00 XXXXXNXXXXX
5B, B4105-00 XXXXXXXXXXX
6. Adjustment to Assessed Valuation 84106-00 XXXXXXXXXXX
7. Adjustment to Assessed Valuation 84107-00 [[XXXXXXXXXXN
8. Sales XXX XXX XXX KXNNNNNN
9. Cash ¢ 84109-00 XXXXXXXX XXX
10, Contract BA110-00 XXXXXXXXXXX
Il. Mortgage B4111-00 JIXXXXXXXXXXX
12, Loss on Sales BA112-00 |IXXXXXXXXXXX
13.  Gain on Sales 84113-00 XXXAXXXXXXXX
14, Balance December 31, 2016 BA114-00 IXXXXXXXXXXX

N/IA
CONTRACT SALES

Dehit Credit
I5. Balance January 1, 2016 R4115-00 XXXANAXXXNX
16. 2016 Sales from Foreclosed Property §4116-00 XXXXXXXXXXX
17, Collected* BAT17-00  fIXXXXNXXXXXXX
18, BA11R-00  [IXXXXXXXXXXX]
19. Balance December 31, 2016 RA119-00  [IXXXNXXXXXXXX

NIA
MORTGAGE SALES

Debit Credil
20. Balance Janvary 1, 2016 84120-00 AXXXXXXXXXX
21. 2016 Sales from Foreclosed Property 24121-00 XXXXXXXXXXX
22. Collected* 84122-00 XXXXXXXXXXN
a1, 84123-00 XXXXXXXXXXX
24. Balance December 31, 2016 84124-00 [XXXXXXXXXXX
Analysis of Sale of Property:
"Tatal Cash Collected in 2016 3

Realized in 2016 Budget

To Results of Operation (Sheet 19)

Sheet 27
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55,

N.LS, 40A:4-55.1 OR N.LS40A:4-55.13 Listed on Sheets 29 and 30)

N/A
Amount
Dee. 31, 2015 Amount in Amount Balunce
Per Audit 2016 Resulting as
Caused By Report Budget from 2016 Dec. 31, 2016

I Emergency Authorization - Municipal*

2. Emergency Authorization - Schools
i 8

4,

5.

"Da not include items funded or refunded as listed helow

EMERGENCY AUTHORIZATIONS UNDER NS, 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J1.S, 40A:2-3 OR N.ILS, 40A:2-51
N/A

Date Purpose Amount

JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
N/A Appropriated

for in Budgel

In faver of On Account of Date Entered Amotint of Year 2017

4.

Sheet 28
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR BONDS

MUNICIPAL GENERAL CAPITAL BONDS

N/A
2017 Debt
Debil Credit Service
Outstanding January 1, 2016 80033-DINXXXXXXXXXX
Issued BO033-02[ XXX XX XXXXXX
Paid 80033-03 XXXXAXXXXXX
Outstanding December 31, 2016 80033-04 0.00 IXXXXXXXXXXX
0.00 0.00
2017 Bond Maturities - General Capital Bonds 80033-05 s
2017 Interest on Bonds* 80033-06 "
ASSESSMENT SERIAL BONDS  N/A
Outstanding January 1, 2016 B0033-07I XXX XXX XKXXXX
Issued B0033-08| XXX XXXNXXXX
Paid 80033-09 XAXXXKXXXKXX
Outstanding December 31, 2016 80033-10) KXXXXNXKXXX
2017 Bond Maturities - Assessment Bonds 80033-11
2017 Interest on Bonds* 30033-12"
Total "Interest on Bonds - Debt Service" (*llems) 80O033-13
LIST OF BONDS ISSUED DURING 2016 N/A
2017 Amount Date of Interest
Purpose Maturity Issued Issue Rate
Total 0.00 0,00
80033-14 80033-15

Sheel 31




SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR LOANS

GREEN TRUST LOANS
N/A 2017 Debt
Debit Credil Service
Dmuwd@ipmmwllﬂm B0033-01]f XXXXXXXX
Issued R0033-02) XXXXXXXX
Paid 80033-03 XXXXXXXX
Outstanding December 31, 2016 R0033-04 XXXXXXﬁgﬁ
0.00 0.00
2017 Loan Maturities 80033-05
2017 Interest on Loans B0033-06
Total 2017 Debt Service for Green Trust Loans B0033-13
EDA LOAN _
N/A 2017 Debt
Dehit Credit Service e
Outstanding January 1, 2016 80033-07  XXXXXNXXXXX
Issued B0D33-08 I XXXNXXXXXX
Paid 80033-09 XXXXXXXXXX
Outstanding, December 31,2016 §0033-10 0.00 [ XXXXXXXXXX
0.00 0,00
2017 Loan Maturities 80033-11
2017 Interest on Loans 80033-12
Total 2017 Debt Service for EDA Loan 80033-13 0.00
N/A LIST OF LOANS ISSUED DURING 2016
2017 Date of Interest
Purpose Maturity Issue Rate
Total
8003314 80033-15

Sheet 31a



SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR BONDS

TYPE 1 SCHOOL TERM BONDS

NIA

2017 Debt “

Dehit Credit Service
Outstanding Janvary 1, 2016 80034-01 XXXXXXXXXX
Paid R0034-02 10 0.8.0.9.9.9.9.4
Outstanding December 31, 2016 80034-03 XXXXNXXXXN
2017 Bond Maturitics - Term Bonds 80034-04
2017 Interest on Bonds* 80034-05
TYPE T SCHOOL SERIAL BONDS
E\Ilstandihg Janvary 1, 2016 80034-06
lssued R0034-07
Paid 80034-08
Outstanding December 31,2016 80034-09
0.00 0,00
2017 Interest on Bonds* 20034-10
2017 Bond Maturities - Serial Bonds 80034-11
Total "Interest on Bonds - Type | School Debt Service" (*ltems) 80034-12
LIST OF BONDS ISSUED DURING 2016 N/A
2017 Maturity Amount Tssued Date of Interest
Purpose -01 -02 [ssue Rate
Total 80035- 0.00 0.00 0.00 0.00

3017 INTEREST REQUIREMENT - CURRENT FUND DERT

1. Emergeney Notes

2. Special Emergency Notes*

3, Tax Anticipation Noles

4. Interest on Unpaid State and County Taxes

35

80036-
80037-
ROD38-
80039-

6,

*1,100,000.00 at 2.00 per cent (2.00%) per annum dated Ap

Sheel 32

"ONLY
Outstanding 2017 Interest
Dec. 31, 2016 Requirement
1,100,000.00 22,000.00

ril 13, 2016 due on April 12, 2017
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!

GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Dehit Credit
Balance January |, 2016 80031-01 XXXXXXX 41,791.03
Received from 2016 Budget Appropriation* 80031-02 NXXXXXX 100,00
, XXXXXXX
Improvement Authorizations Cancelled 1 AXXXXXX
(financed in whole by Capital Improvement FFund) 8003 1-03 XXXXXXX
List by Impravements - Direct Charges Made for Preliminary Costs: XXXXXXX RXXXXXX
XXXXXXX
AXXXXNX
AXNXXXXX
XXXXXXX
XXXXXXX
XXNXXXXX
XXXXXXX
XXXXXXX
XXXXXXX
XXXXXXX
KXXNXXXX
XXXNXXXX
XXXXXXX
XXXXXXX
Appropriated to Finance Improvement Authorizations 80031-04 14,500.00 | XXXXXXX
XXRXXXX
Balance December 31, 2016 R0O0O31-05 2739103 | XXXXXXX
41,891.03 41,891.03

* The full amount of the 2016 appropriation should be transferred to this account unless the balance of the

apprapriation is permitted to lapse.
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GENERAL CAPITAL FUND
SCHEDUGLE OF DOWN PAYMENTS ON IMPROVEMENTS

N/A
Debit Credi
Balance January 1, 2016 BODI0-01 I XXNXXXNXXX
Received from 2016 Budget Appropriation* 80030-02 | XXXXXNXXXX
Received from 2016 Emergency Appropriation® RO030-03 | XXXXXXXXXX
Appropriated to Finance Improvement Authorization R0030-04
Balance December 31, 2016 R0O030-05 KEXXXXXXXXN

*The full amount of the 2016 apprapriation should be transferred to this account unless the balanee of

appropriation is permitted to lapse.

the

CAPITAL IMPROVEMENTS AUTHORIZED IN 2016

AND DOWN PAYMENTS (N.J.S. 40A:2-1 1

GENERAL CAPITAL FUND ONLY

Amount of

Down
Total Down Payment Pavment in
Amount Ohligations Provided By Budget of 2016

Purpose Appropriated Authorized Ordinance or Prior Years
Ord. 656 Construction of a New Municipal
Building (A) 5.500,000.00 3,500,000,00 0.00 00.00
Ord. 658 Various Capital Improvements (I3) 489,500.00 275,000.00 14,500.00 14,500.00
(A) Waiver of down payment approved by LFRB,
(B) Amount appropriated includes New Jersey
Transportation Trust Fund Grant of $200,000,00,
Total 80032-001  5,989,500.00 5,775.000.00 14,500.00 14,500.00

NOTE - Where amount in column "Down Payment Provided by Ordinance” is LESS than 5% of amount in

column "Total Obligations Authorized”, explanation must be made part of or attached to this sheet,
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL FUND
YEAR - 2016

Debit Credit

Balance January 1, 2016 80029-01 XXXXX 0.37
Premium on Sale of Bonds XXXXX
Funded Improvement Authorizations Canceled XXXXX
Premium on Sale of Notos XXXXX
Appropriated ta Finance Improvement Authorizations 80029-02 NXXXX
Appropriated to 2016 Budget Revenue 80029-03 XXXXX
Balance December 31, 2016 RON29-04 0.37 XXXXX

037 0.37

BONDS ISSUED WITH A COVENANT OR COVENANTS

N/A
I Amount of Serial Bonds Issued Under Provisions of Chapter 233,
P.L. 1944, Chapter 268, P.L. 1944, Chapter 428, P.L. 1943 or
Chapter 77, Article VI-A, P.L. 1945, with Covenant or Covenanis;
Outstanding December 31, 2016
2. Amount of Cash in Special Trust Fund as of December 3 1, 2016 (Note A)

)

- Amount of Bonds Issued Under Ttem |
Maturing in 2017

4. Amount of Interest on Bonds with a
Covenant - 2017 Requirement

3 Total of 3 and 4 - Gross Appropriation
6. Less Amount of Special Trust Fund to be Used

7. Net Appropriation Required

Note A - This amount to be supported by conlfirmation from bank or hanks,

Footnote: Any formula other than the one shown above and required to be used by covenant or covenants is 1o be attnched heretn
Item 5 must be shown as an item of appropriation, short extended, with item 6 shown directly following as n dediction and with the
amomnt of liem 7 extended into the 2017 appropriation calumn,

Sheet 18



MUNICIPALITIES ONLY

IMPORTANT!!
Mmmmmwmmmm!ifm;mmwmmmzm
(N.L8.A. 52:27BR-55 ns Amended hy Chap. 211, L., 1981y
AL
I. Total Tax Levy for the Year 2016 was §9.101,036.03
2. Amount of ltem 1 Collected in 2016 (%) 0,019,506.40
3. Seventy (70) percent of Item | 6,370,725.22
(*) Including prepayments and overpayments applied.
B.
1. Did any maturities of banded abligations or nates fall due during the year 20167
Answer YES ar NO YES
2. Have payments been made for all bonded obligations or notes due on or hefore
December 31, 20167
Answer YES or NO YES IManswer is "NO" give defails
NOTE: Ifanswer to Item B1is Yes, then Item B2 must be answererl
G

Does the appropriation required to be included in the 2017 budget for the liguidation of all
bonded obligations or notes exceed 25% of the total of appropriations for

operating purposes in the
budget for the year just ended? Answer YES or NO:

NO
(b} N/A
1. Cash Deficit 2015 &
2. 4% of 2015 Tax Levy for all purposes:
Levy--§ = 5
3. Cash Deficit 2016 b
4. 4% of 2016 Tax Levy for all purposes;
Levy--§ = b
E.
Unpaid 2015 2016 Total
I. State Taxes
2. County Taxes §2,574.40 R2.574.40
3. Amount due Special Districts
|
4. Amounts due School Districts for Local School Tax
50,384.25 50,184.25
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